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Indiana’s Housing Market
September 2025

The first half of September saw the largest two-week
decrease in mortgage rates in the past year; both
closed home sales (7,081) and new pending sales
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Prev. Yr. Sales Current Sales YOY Change (Sales) | 2024-25 Median Price | YOY Change (Price)
Apr. 6,937 6,924 +0% $263K +5%
May 7,600 7,701 +1% $270K +2%
June 7,088 7,913 +12% $275K +2%
July 7,635 7,749 +1% $275K +5%
Aug. 7,272 7,754 +7% $275K +4%
Sep. 6,891 7,081 +3% $270K +4%

Source: Indiana Association of Realtors MLS Data Warehouse


https://data.indianarealtors.com/reports/viz/all/118/28005366
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Indiana's real estate market saw new listings drop slightly this September, but they are up 10%

compared to last year. There were 9,407 new listings this month.
Monthly Market Report * Indiana * September 2025

Supply

Inventory

Average daily inventory
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New Listings

Monthly total by listing date
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September 2025
18,263

Expected range of
13,680-15,120

Month-over-month
+6%

Typical change is about
+8%

Year-over-year

+18%

September 2025
9,407

Expected range of
8,044-8,891

Month-over-month
-3%

Typical change is about
-14%

Year-over-year

+10%



Sales

Closed Sales

Monthly total of closed sales
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New Pending Contracts

Monthly total by pending date
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September 2025
7,081

Expected range of
6,412-7,087

Month-over-month
-9%

Typical change is about
-10%

Year-over-year

+3%

September 2025
6,999

Expected range of
6,567-7,258

Month-over-month
-9%

Typical change is about
-10%

Year-over-year

+3%



Market Momentum

Median Days on Market

Days from listing to pending
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Months of Inventory

Current supply versus 12-month sales average
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September 2025

22
Expected range of 20-22

Month-over-month
+5%

Typical change is about
+13%

Year-over-year

+16%

September 2025
2.8

Expected range of 2.2-
2.5

Month-over-month
+5%

Typical change is about
+8%

Year-over-year

+15%



Price

Median Sale Price

Median monthly sale price
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Sale Price as Pct. of List Price

Monthly average
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September 2025
269,900

Expected range of
261,082-288,564

Month-over-month
-2%

Typical change is about
2%

Year-over-year

+4%

September 2025
95.3%

Expected range of
95.0%-96.9%

Month-over-month
-0%

Typical change is about
-0%

Year-over-year

-1%





