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Indiana’s Housing Market
July 2025

Mortgage rates fell to their lowest level since early
April while housing inventory continued to rise in
July, paying off in another month of year-over-
year growth in statewide home sales: 7,749 sales
closed in July, 1% ahead of 2024 at a median
price of $275,000 — unchanged from June and
5% above last year. New pending sales (7,853)
finished 9% ahead of July 2024.

Sellers also continued to return to the market in
greater numbers than 2024; July’s 10,115 new
listings were up 9%, keeping overall inventory
23% above July 2024 with 16,515 homes for sale
on an average day. Indiana’s supply of homes for
sale has edged closer to its pre-pandemic level,
with monthly inventory falling 8% behind July
2019.

Higher inventory also allowed homes to stay on
the market longer even with solid year-over-year
sales trends. Properties took 19 days from listing
to pending sale in July versus 14 last year. The
slower pace prompted more sellers to revisit their
original price (48% of total inventory with price
reductions by the end of July) and accept slightly
less of their list price (96.5% versus 96.9% in
July '24). The median listing price also fell month-
over-month, predicting the seasonal decline in

Percent Change in Sales

July 2025 vs July 2024
LaG steub
£ S[.énﬂjep“ BT(;" n46i?‘;nge egl‘“/:“
aPorte 1%
Lake 2%
fa
~— Nﬂe Dglb
® Magall 39% 37%
Starke 26% Q
25% Ko: ko
-25% ’
“38%
Allen
Jnge, Pulsski Fu?an ud 9%,
W2 32% 80% 14%
ewton
55%
® W*’g;f" Hunt’glnn
it Mg 23% -29%
White ca%s K
7% 14% 13% L e
o o 149, 120%
Benton
182 carroll
- 5% #t Y
by, oA A e Q
e ey o
" 12%
Warren TR ° o
-25% Clinlgn Tlaxc;n
0% A De.o re %
Q Madison -22% Randolph
Fountain o nsol
50% - Hamilton
Mlone 9% 3%
-2,
i -41%
"e_""_r“':;l':" L) ’ Hancock wl;z/:E
bl Marion 39,
-38% 4 7%
“15% i FeXette union
18% 0% 92%
oo S
- o
% clay 2% i Frszkﬂpn
A ry gt
3% o Decatur
AR 12%
Bl B
Manroe % [12%
Sullivan 3% ° Ripqay DE_azr.I;;;rn
25% Greene ° ys
-8% Jeniiings
[ ) 140% ey
] "12% 0%
= .
& % ° @ Switzerland
L Jefferson 72%
Knox Dagess Ma.r(‘ln i N 10%
0% -19%  -31% ® e
" Washington
Orange 13%
% Clark
pike @ 2%
33% Dubois
oo ek o
5 27%
T% e ’
HarMson
52%

Perry

sale prices as we approach Labor Day.

@
Posey Vanderburgh
& 4%

14%

Warrick
0% [ ] 50%

Number of sales: 50 100 200 :500i ‘

Spencer

33%

i 1
—30% —20% —-10% 0% 10% 20% 30%
Year-over-year change in sales (July 2025 vs. July 2024)

Prev. Yr. Sales Current Sales YOY Change (Sales) | 2024-25 Median Price | YOY Change (Price)
Feb. 5,252 4,930 -6% $251K +6%
Mar. 6,381 6,160 -3% $260K +4%
Apr. 6,937 6,924 +0% $263K +5%
May 7,600 7,701 +1% $270K +2%
June 7,088 7,913 +12% $275K +2%
July 7,635 7,749 +1% $275K +0%

Source: Indiana Association of Realtors MLS Data Warehouse



Monthly Market Report

Monthly totals, trends, and year-over-year comparisons
Monthly Market Report for Indiana as of July 2025.
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Supply

Inventory

Average daily inventory

Inventory == Inventory Previous Year
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New Listings

Monthly total by listing date

New Listings == New Listings Previous Year
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Sales

Closed Sales

Monthly total of closed sales

Closed Sales == Closed Sales Previous Year
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New Pending Contracts

Monthly total by pending date
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Market Momentum

Median Days on Market

Days from listing to pending

Median Days on Market == Median Days on Market Previous Year
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Current supply versus 12-month sales average
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Price

Median Sale Price

Median monthly sale price

Median Sale Price == Median Sale Price Previous Year
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Sale Price as Percent of Listing Price

Monthly average

Sale Price as Percent of Listing Price ~ = Sale Price as Percent of Listing Price Previous Year
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